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3268 1358 FAGEESO

TOGETHER with all asd singular the rights, mewnbers, hereditinents, and appurtctaros to the sene belonging or in any way
incident or appettiining, ahuding alt built-in stoves ard refrigerators, beating 4iz corslitioning, phrabing and dlectrical fivtures, wall
to wall carpeting, fenous zrd gates. amd any other oquipment or fistiure now or hereatter attached. cunnectad or Bttal inoany manrer,

it being the intention of the parties hereto that all such fintures and equiptent, other than hosschold furnture, be corsiderad o past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its suovessors atal assizns forever.

The Mortgagor reprosents and warrants that said Mortzagor is seized of the abwve descritaal premises in foe sinple absolute; that
the atove described premises are free and dear of all Eens or vther encumbraroes: that the Mortgasor is hnfully empoacral to con-
vey of epcumber the same; and that the Mosrtgagor will forever defend the waid promises unto the Mortzazee, 1 suowssons atx] assigns,
from and azaimst the Mortgagor and every person whomsocver Liwfully chiming or to claitn the sare o any past thereof.

THE MORTGACGOR COVENANTS AND ACHREES AS FOLLUOUWS:

1. That the Mortgagor will promptly pay the principal and interet on the indebtalnes evidenced by said promissory note at the
tiwes and in the manrer therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarced hereafter, 2t the option of the
Mortzagee, for the payment of Lixes, or public assessments, hazard insurance premius, repains or other sich purposes pursmant to the
provisions of this mortgage, and abso for any bous or advances that may hereafter be made by the Morteazee to the Mortgazor urler
the aunthority of Sec. 43-33, 1962 Code of Laas of South Carolina, as amended, or simibir statutes: amd all sums so advancad shall bear
interest at the same rate of rates as that provided in said note unless others ise agreed upea by the partics and shull be payalle at the
Jdemrs] of the Mortzagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improveierts on the mortgaged premises, whether now exidling or bereafter to Le ercuted, insural
agsirot koss by fire, windstorm and other hazards in a sumn not kss than the balirce due hereunder at any tie smd in g woupany or
cunpanivs aweptable to the Mortgazee, and Mortgigor does hereby assign the poliy or policis of irsurame to the Mortzavee and
ayrevs that all sh policics shall be held by the Mortgazer should it so require and shall incinde loss pavable (himmes in faoor of the
Mortzagee; and in the event of loss, Mortgazor will give immediste notice thereof to the Mortgagee by registered taal, ard should the
Mot zayor at any time £ail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortzezee nny cause
such impros ements to be insured in the mime of the Mortgagor and reimburse itself For the cont of sich insurerave, with interest as
Lereimabove provided.

4. That the Mortgazor will keep all inprovements upon the morigazed premises in good repair, and should Mortzagor fail to do
0. the Mortzagee nuay. 2t its option, enter upon said premises and make whitever Tepuins are netessany and durze the expenses for such
repairs to the mortgage debt and collect the same urder this wortgaze. with interest as hereimibuove provided.

5. That the Mortuazee nuy at any time require the issuance ard mainterance of insurance upon the 1ife of any person oblizated
vrder the indebtedrness secured hereby in 2 sum suflicient to pay the mortzage Jdebt with the Mortzigee as Lereficiary, and if the
premivms are 1ot therise paid, the Modgigee may pay said premiums and any amount so paid shall bevonie a part of the mortgage

6. That Mortzacor azress to pay all tates ard other public assessments kvied azainst the mortzaged premises on or before the
Jue dates therecf and to exhibit the receipts therefor at the offices of the Mortrazve mmndiately upon payment, an] should the Mort-
2rzor 21 to puy such tives aral assesstuents whben the sime shall 211 dee, the Mottzazee vy, at s option. puy the same and dharge
the amnounts 0 paid to the mortzaze debt ard collext the same under this mcatgaze with irterest a5 aborve pronided.

T, That of this modtgage sevures a “wemstruction laan”, the Mortgizor agrees that the prisc ipal amonnt of the irdebtedness hereby

sexured shali Fe dishunal to the Mortzaze in poeriedic payiments, a5 centnintion progresses, acvordance with the terms and condi-

ti(?ns of 2 Construction Loan Azicenent which is separstely executed but is 1made 2 pant of this mortgage and incorporated herein by
reference.

S. Thut the Mortzrzor will rot funtler ercumber the premises aborve desrileal without the prior consent of the Mortgagee, and
should the Morteicor so enonmber such premises, the Mortzazee may. 2t ots option. dalire the indebtodness hereby secured to be
irvnedistely due aned pavalle and may irstitute any proceedings nevosarny to wolleant sadd indebtedress.

9. That shouhd the Mortzagzor alicrate the mortvazed premises by Contract of Sale. Bord for Title. or Deed of Conveyvance, and
the within mortzage inlebialuess is pot paid in full, the Mortzazor or bis Purchaser sholl be revuirad to file with the Association 2n
application for an assumption of the mortcaze indebtedrcss, pay the reasuralle ot as required by the Assoviation for processing the
assumption. fumbh the Association with a copy of the Contract of Sile, Boral for Title. or Dked of Cornverane, and have the interest
rite on the kun balasce evsting at the tine of transfer modified by increasing the interest rate oo the sail bun balince to the maxi-

mum rate per annum pormitted to be (harzed at that tinme by applable Sonth Carolirza Liw, or a kser ircrease in interest rate as may
be determined by the Assoxiation. The Association will rutify the Meottzacor or his porchiser of the rew intersst rate and monthly pay-
ments, and will mail him a rew passhock. Shosld the Mortzavzor, or his Purchasr, fail to wmply with the provisions of the within
paragraph the Mostzazee. at its option. may declure the indebtedness herohy wunred to be immediately diee and payable and may
institute any procecdings recessary to collect said indebtedness.

10. That shoull the Mortzagor fail to nuke paments of principal and interest as dre on the promissory note and the samne shall be
urpaid for a period of thirty (30) davs or if there shodd be any faitrre to comph with and abide by any by-laas or the chatter of
the Mortzazee. or 2ny stipulations set out in this mortgaze. the Muttzazer ot its eption. may nrite to the Mortzagor at his Last known
address ghvinz him thiaty (30) das in which to ratify the said defanlt and shoubd the Mortzavor 1] to rectify sasd default within the
said thirty duvs. the Motzazee, may. at its option, ir<rease the interext rate on the koan balince for the remining term of the loan of
for 2 lesser term to the mavimran rate pet annum permitted to be charged ot thot time Ta apphicable Sonth Carolima Taw. or a lesser
ircrease rate as may be determired by the Assoviation. The monthly parments will be adpnted acvondingly.

11. That shouhd the Mortzazoe a1l to mibe paynicnts of principal an=l izferest as e on the promivaey note aral should any monthly
installment become pot due foc 3 poriod in evorss of 15 days, the Mortzezee may wollent a Lite dhurge” ot to exceed an amourt
epnal to five (577 ) per centum of any wich past diue nstallment in order to cover the extra expense iraklent to the hardling of such
defirejuent pasyments. :

12. That the Mortzigor hereby assizrs to the Moctzazee. its successors anmed assizns afl the rents. issmes. and profits acerning from
the mortzaged premises. retaininz the rizht to collad the sine so Tone as the Lt heriby seonral i pot in amears of payment. but
should any part of the prircipal indeditadness. or infezesi. taves. or fire inramce preminms, Tae past diee and unpaid. the Mortgagee
may without notice or further proceedings tale over the mortzazed premibws, if they shall Be avpied By a terant or tenants. and
collect said rents and profits and appls the samie to the indebtadnes herchiy sequrel, without lubility to 2wount for anything more
than the rents and profits actmily collectad, less the cost of collection anel any tenunt is anthorized npon ropuest by Mortzazee, to
make all rental pavinerts diret to the Mortgicoe. without Labality to the Mortoazor until rotificdd to the contrary by the Mortzazee;

aru] shoul] sax] premiws at the time cf such defanlt be orvupied by the Mortzacor, the Mortzazoe may apph to the Tudze of the
County Court or to any Julse of the Court of Common Pleas who shall be reviskent oc presiding in the (oumty afocesaid for the appoint-
ment of a receiver with authority to take possession of said premises amd (ollext wch rents and profits. apphing sand rents_ after pay-
ing l!'igdcml of colktion, to the mortaige debt nithont Eabidity 1 acvosnt for anythinz mwore than the rents ara] peofits actually

13. That the Mocdzasee. at its option. may require the Mortarzor to pay to the Mortmizee, on the first dav of cach month until the
rote sevimed bereby is fnlly pasd. the fflowinz sums in addition © the panents of priz<ipal and interet proviled ia sa] rote: a siEn
egza] to the preminms that will reat beaome dize and prnable on pelides of naortzre snmnty inairo e iif applicahle b fire 2nel other
hazand insurance coverng the modzaoed property. plis tazes and dvessnents reat dize on the nwrtzan o previies 211 a5 estinated by
the Mortzime) Iess all sums already pas? therefor. disiled by the number of ruonths to ebipme Fefoee vne ponth prior to the date when
stwh preminms, taws. am] asessments will he Jue and pavable. srch sons to Far he Bl By Mortzacee to pay sakd premiions, taves and
spevial assessments. Should these pus ments exevnl the amonnt of paynwnts sctmlly mule by the Motmazer for tires, avsessments, or
insurance premiums, the excess may he cadital by the Morteagee on wlrement paynents to be mrle by the Mortzazor: if. however.
ad] sims shall be insnfficient to make saal parments when the same shafl Tevone due ardd paable. the Motzazor shall pay to the
Mortzagee any amounts nevessary to mike up the deficiency. The Mortzazor furthes arrevs that ot the end of ten vears from the date
hereof. Mortgazee may, at its eption. apply for renewal of morteize ouranty or simiar insnrarce tif applicable) covering the halance
then remaining dize on the mostrage debi. and the Morzazor mav. al its option. pay the sinele preminm rgnitel for the remaining
vears of the term. or the Mortzagee may pay stxch premium aned add The <ane to the mostzaee Jdelt inwhich exent the Morteazor shall

repay to Modgazee snch preminm payment. with interest. at the rate speufied in <! promise s meke. in eyl monthly installments
over the remaining poyment perrod.
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